Sixty-fourth Legislative Assembly of North Dakota
In Regular Session Commencing Tuesday, January 6, 2015

HOUSE BILL NO. 1220
(Representatives Keiser, Beadle, Boschee, Louser)

AN ACT to create and enact section 47-34-02.1 of the North Dakota Century Code, relating to the
acceptance of funds by closing agents in real estate transactions.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. Section 47-34-02.1 of the North Dakota Century Code is created and enacted as
follows:

47-34-02.1. Acceptance of funds by closing agents.

1. At or prior to closing, a closing agent may accept a cashier's check for loan funds, if that check
is delivered to the closing agent by a local issuing bank, savings and loan association, credit
union, or savings bank, located in the same county as the closing agent or in a contiguous

county.

2. The closing agent shall deposit the cashier's check in the agent's escrow account with a local
financial institution that makes the funds available for immediate withdrawal, prior to the

disbursement of funds.
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